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To Her Excellency 
The Right Honourable Jeanne Sauvé, P.C., C.C., C.M.M., C.D. 
Governor General and Commander-in-Chief of Canada 
May it please Your Excellency: 
I have the honour to submit to your Excellency the Annual 
Report on the administration of the Supplementary Retirement Benefits 


Act for the fjscal year 1984-1985. 


Respectfully submitted 


President of the Treasury Board 


REPORT ON THE ADMINISTRATION OF THE 
SUPPLEMENTARY RETIREMENT BENEFITS ACT 
FOR THE FISCAL YEAR ENDED MARCH 31, 1985 


This is the fifteenth annual report to be tabled on the 
administration of the Supplementary Retirement Benefits Act which came 
into force on April 1, 1970. 


Benefit Provisions 


This Act provides for the payment of supplementary pensions to 
persons receiving pensions or allowances under the following Acts or 
Regulations, as of March 31, 1985. 

iy Governor General's Retiring Annuity Act 


na Members of Parliament Retiring Allowances Act 


i An Act to make provision for the retirement of members of 
the Senate 


4, Judges Act 

Ts Diplomatic Service (Special) Superannuation Act 
a. Public Service Superannuation Act 

us Civil Service Superannuation and Retirement Act 
2 Civil Service Superannuation Act 


=e An Act to provide for the Retirement of certain Members 
of the Public Service 


10. The Civil Servants Widows Annuities Act, 1927 

ll. Canadian Forces Superannuation Act 

12. Defence Services Pension Continuation Act 

13. Royal Canadian Mounted Police Superannuation Act 

14. Royal Canadian Mounted Police Pension Continuation Act 


15. Subsection 15(2) of the Currency, Mint and Exchange Fund 
Act 


16. Subsection 25(10) of the War Veterans Allowance Act 
17. The Annuities Agents Pension Regulations 


18. The Canadian Overseas Telecommunications Corporation 
Pension Regulations 


19. The Canadian Arsenals Pension Regulations 

20. The Sydney Pilots Pension Regulations 

21. The National Harbours Board Pension Regulations 

22. The Canadian Wheat Board Pension Regulations 

23. Tax Review Board Act 

24. The Atlantic Pilotage Authority Pension Regulations 
25. The Atomic Energy of Canada Ltd. Pension Regulations 


26. Lieutenant Governors Superannuations Act 


Under the terms of the original Act of 1970, benefits are 
payable to all persons in receipt of pensions under the foregoing who 
have attained the age of 60 or, if less than that age, are disabled, in 
receipt of benefits under the early retirement provisions of the Public 
Service Superannuation Act, or in receipt of a reduced annuity which is 
the approximate actuarial equivalent of an annuity payable at 60. 


Amendments to the Act in September, 1973, provided for the 
immediate commencement of payment of benefits, effective January l, 
1973, to persons who are in receipt of pensions under the plans applicable 
to retired members of Parliament, the Canadian Forces or Royal Canadian 
Mounted Police and non-career diplomats where those pensions are based 
on not less than thirty years of service in the case of persons age 55, 
twenty-nine years in the case of persons age 56, and so on until age 60 
when increases are payable to all pensioners. 


Prior to the 1973 amendments, the amount of the increase was 

related to the increase in the cost of living since the year of retirement 
or death, as the case may be, with a maximum increase of 2% per year, 
similar to the Canada Pension Plan at that time. Effective January l, 
1974, this 2% ceiling was removed and provision was made for an annual 
increase in pensions related to full increases in the cost of living. 
The amount of this increase in any January is equal to the percentage 
increase in the average of the Consumer Price Indices for the twelve 
months ending on the preceding September 30 over the average for the 
twelve months ending a year earlier. 


For the years 1983 and 1984 the increases were limited to 6.5% 
and 5.54 respectively, pursuant to Bill C-133, which received Royal 
Assent on January 31, 1983. 


The pension increase which became payable in January, 1985 was 
4.6%. 


The Act was also amended in 1975 to provide for the payment of 
interest at 4% per annum on returns of contributions payable under the 
ACt. 


Financial Provisions 


The Act also establishes an account known as the Supplementary 
Retirement Benefits Account, to which contributions are made by members 
of these plans who have not yet retired, except for the Governor General. 
The employer matches these contributions. 


Between April 1, 1970 and December 31, 1976 employees contributed 
4, of 1 per cent of salary. Effective January 1, 1977 this rate was 
increased to 1 per cent. 


Interest is payable at the end of each quarter calculated 
monthly on the minimum balance at a rate of interest representative of 
the yield on outstanding Government bonds having a term to maturity of 
Seyeare we lessul/ Of |. 


Prior to January 1, 1974, the Act “also provided that all 
supplementary benefits would be charged to the Account. Since that 
date, however, those benefits paid in respect of a former contributor 
are charged to the Account only until their accumulated total equals the 
aggregate of all amounts credited to that Account in respect of that 
person. Supplementary benefits paid in excess of that aggregate are 
then charged to the Consolidated Revenue Fund. 


During the year total receipts from contributors and the 
employer, including interest, amounted to $505.7 million. The total 
amount paid under the Act was $719.3 million of which $35.8 million was 
charged to the Supplementary Retirement Benefits Account for both 
supplementary benefits and withdrawal allowances. The remaining 
$683.5 million was charged to the Consolidated Revenue Fund in accordance 
with subsection 8(2) of the Act. This left a balance in the Account of 
S2,0Lise maillion. 


Complete figures on the operation of the Account appear in 
Tables I and II following. 


Table III is a comparative statement of receipts and 
expenditures for each year of the Act's operation. 


Supplementary retirement benefits in the amount of $141,254.72 
were paid to 4 individuals in receipt of annuities under the Governor 
General's Retiring Annuities Act. 


At March 31, 1985, the total number of contributors to the 
Account was 423,880 and the number of beneficiaries was 182,349. 
Table IV provides a summary of the number of recipients of benefits 
under the act, and Table V provides similar information about 
contributors. 


TABLE I 
SUPPLEMENTARY RETIREMENT BENEFITS ACCOUNT 


(in thousands of dollars) 


Balance at March 31, 1984 SE5947,466 
RECIPTS 
Contributions - Members of Plans i Rea neal its: 
- Government 99,488 
- Crown Corporations 235405 
Interest 260,171 
Transfers from other pension funds Koo 
TOTAL DU05R7LD 
DISBURSEMENTS 
Annuities FOTRCOS 
Withdrawal of Contributions LORo2o 
Transfers to other pension funds yok 
TOTAL TAS sav an ee 


Less charges to Consolidated 
Revenue Fund (Subsection 8(2) 
of the Act) 689,518 


TOTAL SIG T/ eae: 
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TABLEAU IV 


Au: 
31 mars 1983 
3] mars 1984 


31 mars 1985 


TABLEAU V 


siemars 1975 
31 mars 1976 
Slomars. 1977 
31 mars 1978 
31 mars 1979 
31 mars 1980 
31 mars 1981 
SeemareaLyoe 
31 mars 1983 
31 mars 1984 


31 mars 1985 


Fonction publique 


130,046 
LO 200 


NST AER | 


PEI RU AUS) 


Pasa hax Kels) 


283,689 
307,402 
306,783 
304,558 
BOG. U27 
Bes Oo 
3195087 
320,660 


322,668 


NOMBRE DE PRESTATAIRES EN 1984-1985 


Forces Canadiennes 


36,203 
SWAP oy bs, 


LZ 


80,059 
795920 
80,129 
80,032 
80,591 
80,278 
ah SESS} 
82,984 
82,823 
MEEPS) 


83,750 


LOI SUR LES PRESTATIONS DE RETRAITE SUPPLEMENTALRES 


NOMBRE DE COTISANTS 


14,116 
15,036 
15,043 
15,643 
16,085 
16,167 
16,398 
16,780 
16,925 
16,911 


16,624 


Parlement 


268 


2733 


301 


Boy 


354 


Autres 


403 


428 


497 


214 


239 


Na Ie 


Bio Y/ 


369 


426 


455 


Total 


169,347 
L7G dee 


182,349 


364 ,567 
376,495 
Shae kas 
brates) Oh 
404,031 
401,594 
407,108 
416,166 


4192570 


420,141 


423,880 


TABLEAU LILI COMPTE DE PRESTATIONS DE RETRAITE SUPPLEMENTAIRES 
Statistiques comparatives du ler avril 1970 au 31 mars 1985 
(en milliers de dollars) 
Total des 
prestations Augmentation 
Année Contributions Recettes payées du annuelle 
Financiére Participants Governement Autre Interet Totales Rentes* Retraites Transferts Compte nette 
1970-1974 61,829 59,027 2,888 o.0U00 log. 3 99,488 «Oo Ps 219 92,387 34,865 
1974-1975 20,743 19,747 bOLt ay Sa CS ae = 58,878 2.0/3 50 4,320 40,771 
1975-1976 25,041 255750 Ly36) Toad Boel sy 90,768 eyos0 130 4,201 53,943 
1976-1977 35,296 33,873 2,263 12,696 84,449 Lore 3,099 142 8,779 75,670 
1977-1978 64,260 60,753 3,003 20,644 149,221 170,236 Pee 166 9,637 139,584 
1978-1979 67,189 62,756 4,503 36,681 £71,128 2235392 5,909 557 14,464 156,664 
1979-1980 72,978 66,584 5298 59,034 203,894 284 ,688 9,276 867 21 
1980-1981 80,078 74,118 5,063 94,404 253,663 346,645 9,779 We Is 36,597 
1981-1982 94,102 88,674 12,406 158,600 <I Hw Te 447,008 11,390 1,232 $8,497 
1982-1983 108,835 81,132 reg OB, by jhe ie 391,427 563,064 8,159 1,448 40,891 350, 
1983-1984 116,259 93,981 59 377 184,753 417,767 638,324 8,198 1,002 36,604 $81,163 
1984-1985 O27 ,517 99,488 23,405 260,171 SUS e725 707,883 10,823 571 35,758 469,955 
TOTAL 869,427 763,871 106,273 1,022,887 2,702,199 337615296 79,025 fgoa 344,105 


* 


Y compris des montants payés de 1973-1974 4 1984-1985 sur le Fonds de revenu consolidé en 
$3,503,792. 


conformité du paragarphe 8(2) de la Loi, s'élevant a 
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RECETTES 
Report 


Cotisation des employés 
Sociétés de la Couronne 
Governement 

Cotisation de 1'employeur 
Sociétés de la Couronne 
Governement 

Intéret 

Transferts d'autres fonds de pensions 

DEBOURS 

Rentes* 

Gratifications 

Montant résiduel 

Retraits 
Societé de la Couronne 


Governement 


Transferts 4 d'autres fonds de pension 


Augmentation 


SOLDE au 31 mars 1985 


*« En plus de ces montants payés sur le 
Compte de prestations de retraite 
supplémentaires ces montants ont été 

payés sur le Fonds du revenu consolidé 

en conformité du paragraphe 8(2) de la Loi. 


a ae rm Tame ge rime ee are mi en ee A Se a NS | a Ee eee COU NRRL SP, Oe el, eee Ey nh Re 


DESCRIPTION DES RECETTES ET DES DEBOURS EN 1983-1985 
(en milliers de dollars) 


Fonction Publique Forces Canadiennes Gendarmerie Royale Parlement Autres Total 
1,440,193 399,205 100,973 Ses 75 Sey Ls 1,947,468 
23,092 23,092 

TAQ 28192 22,448 6,084 270 392 99 ,426 
23,405 255405 
70,248 2 ley: 6,083 245 395 99 ,488 
1925774 53 6210 | os oes WA | 361 455 260,971 
1s 6 14 te 
a eee ne Oe ee ee ee Ne. ee eS re 
379,864 98,181 TES SS 876 1,241 ye buat 
19,684 45354 309 9 9 24,365 

28 28 

B57 g57 

Mepiok| Dae ea | 
5,669 jedi sys 278 218 S217 

498 - iat) 13 als 

Zon 50 6,466 600 Died, 9 le eavitate: 
351,408 SHR AVE be) 24953 649 | Beas We 469,955 


ie, O00 490,921 WAS ASN: 


421,400 250059 Ree se) 


Nears) 


6,087 


24h 423 


683,518 
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